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4th. That authorizing the Bant of England to use silver
at the market price together with gold as the basis of its
issues might avert this evil, by leading other nations to
adopt similar arrangements, and would, at any rate, miti-
gate the evils that would arise from a great extension of
the use of gold in the circulation of those countries, by
diminishing the amount of gold required by England, and
affording facilities for the employment of silver as an instru-
ment of exchange between nations.

5th. That this measure would not involve the slightest
departure from our present standard of value, or from the
principles of our monetary system.

I do not gather from your letters that you would
seriously dissent from any of these conclusions, except
the first. And with respect to this (if I am not mis-
taken), in holding that bimetallism would be of advantage
if the system could be adopted with the general assent of all
the great commercial nations, you are aware that the assent
of this country could not be obtained, and that without its
concurrence the measure would be impracticable.

Such being the case, the suggestion I have offered with
the view of averting, or, at all events, mitigating the evils
to be apprehended from the course other nations may adopt
in consequence of the determination of this country to abide
by its present system of currency, seems to me to deserve
to be at least fully considered.

I have been writing in such haste, to save the post, that
I fear my letter will hardly be legible.

Yours very truly,

OBEY.